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1. Main points

® The annual net rate of return for private non-financial corporations (PNFCs) remained at 10.3% in 2024,
unchanged from 2023; in Quarter 2 (Apr to June) 2025, the rate was consistent with the estimate for
Quarter 1 (Jan to Mar) 2025, at 10.0%.

® The net rate of return for UK continental shelf (UKCS) companies fell to negative 2.6% in 2024, down from
2.0% in 2023; it was negative 2.9% in Quarter 2 2025 compared with negative 0.9% in Quarter 1 2025.

® The net rate of return for the manufacturing sector increased in 2024, rising to 11.7% from 11.3% in 2023;
it increased by 0.4 percentage points to 11.8% in Quarter 2 2025, up from 11.4% in Quarter 1 2025.

® The net rate of return for the services sector was unchanged at 15.2% in 2024, compared with 2023; it
increased to 15.2% in Quarter 2 2025, up from 14.8% in Quarter 1 2025.

® Recent falls in the net rate of return for UKCS companies are likely to be partly because of falls in oil
prices; however, there is some uncertainty around the data for the most recent time periods, as explained
in Section 4: Data sources and quality.

2 . Data on Profitability of UK companies

Profitability of UK companies — rates of return and revisions
Dataset | Released 28 November 2025
Rates of return and revision tables of UK private non-financial corporations (PNFCs) by quarter.

Profitability of UK companies time series
Dataset | Released 28 November 2025
Annual and quarterly data for the latest profitability estimates of UK companies.

3. Glossary

Private non-financial corporations

Private non-financial corporations (PNFCs) comprise UK continental shelf (UKCS) companies and other non-
financial UK (non-UKCS) companies. Non-UKCS companies are further split into manufacturing companies,
companies providing non-financial services, and other industries including construction, electricity and gas supply,
agriculture, and mining and quarrying.

Net rate of return

Net rate of return is used as the measurement of company profitability throughout this bulletin. The rate of return
is calculated as the economic gain (profit) shown as a percentage of the capital used in production. "Net" refers to
the rate of return after having accounted for the current value of capital consumed and capital stocks. "Capital
consumed" refers to the decline in the current value in the stock of fixed assets (for example, because of
depreciation). Gross rates of return are available in the accompanying dataset.

UK continental shelf

The UKCS is the area where the UK claims mineral rights beyond the territorial waters. Because of the nature of
the industry, UKCS companies tend to be very capital-intensive and so require high levels of capital investment to
operate. They also report high levels of depreciation of their fixed assets. The net rate of return for UKCS
companies is not directly comparable with those for other sectors.
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Gross operating surplus

The gross operating surplus (GOS) of PNFCs is a component of the income approach to measuring gross
domestic product (GDP). GOS consists of gross trading profits, plus income from rental of buildings, less
inventory-holding gains (changes in inventory value caused by price).

4 . Data sources and quality

Quality

We calculate profitability statistics using estimates of the gross operating surplus (GOS) of private non-financial
corporations (PNFCs) as the starting point. We apply balancing adjustments to these PNFC GOS figures before
publication, like all gross domestic product (GDP) estimates. This process ensures consistency across income,
expenditure, and production measures when compiling GDP, as explained in our Recent challenges of balancing
the three approaches of GDP article.

Published PNFC GOS data may be revised in line with our National Accounts Revisions Policy. We often apply
them retrospectively when new or improved methods for measuring PNFC GOS or other GDP components are
introduced. This approach avoids abrupt changes and maintains comparability and data quality over time.

Balancing adjustments and ongoing revisions are indicators of uncertainty. Larger adjustments or revisions mean
caution should be taken when using PNFC GOS or UK company profitability estimates for analysis or decision-
making. However, some revisions reduce uncertainty by incorporating better methods, standards, or data
sources. In such cases, we provide detailed explanations of the changes.

More quality and methodology information

More quality and methodology information (QMI) on strengths, limitations, appropriate uses, and how the data
were created is available in our Profitability of UK companies QMI.

Our Quarterly sector accounts bulletin includes estimates of national production, income and expenditure, UK
sector accounts, and the UK balance of payments.

Revisions

Revisions to PNFCs data, dating back to Quarter 1 (Jan to Mar) 1997, mainly reflect updates to capital stock and
fixed capital consumption estimates in both the services and manufacturing sectors. These revisions are
published in our Blue Book 2025 Supplementary tables, and align with the balanced national accounts data. This
means that revisions to individual components will only appear once they are incorporated into the national
accounts.
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5 . Related links

GDP quarterly national accounts, UK: April to June 2025

Bulletin | Released 30 September 2025

Revised quarterly estimate of gross domestic product (GDP) for the UK. Uses additional data to provide a
more precise indication of economic growth than the first estimate.

Quarterly sector accounts, UK: April to June 2025
Bulletin | Released 30 September 2025
Detailed estimates of quarterly sector accounts that can be found in the UK Economic Accounts (UKEA).

Spotlight on quality assessment report: Profitability of UK Companies and Gross Operating Surplus of non-
financial corporations

Executive Summary | Released 18 January 2024

The Office for Statistics Regulation's spotlight on quality assessment report: Profitability of UK Companies
and Gross Operating Surplus of non-financial corporations.

6 . Cite this statistical bulletin

Office for National Statistics (ONS), released 28 November 2025, ONS website, statistical bulletin,
Profitability of UK companies: April to June 2025
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Profitability of UK companies - rates of return and revisions Quarter 2 (April to June) 2025
This workbook contains data tables published alongside profitability of UK companies release.

Publication Dates
These data were published on 28th November 2025.
The next publication is to be confirmed.

Revisions within this release

These data include new data from Quarter 3 (July to Sept) 2024 and revisions to periods before Quarter 3 2024.
Note on periods

Q1 is Quarter 1 (Jan to Mar)

Q2 is Quarter 2 (April to June)

Q3 is Quarter 3 (July to Sept)

Q4 is Quarter 4 (Oct to Dec)

Notes in tables

Some cells in the tables refer to notes which can be found in the notes worksheet. Note markers are presented

in square brackets for titles, for example: [note 1] and in row 6, within the tables.

Contact details
profitability@ons.gov.uk
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Notes

This worksheet contains notes about the data in one table.

Note numbj|Note text

1 Private Non-Financial Corporations are comprised of UK Continental Shelf, Manufacturing, Non-Financial Service sector companies and others (including
construction, electricity and gas supply, agriculture, mining and quarrying).

2 UK Continental Shelf companies are defined as those involved in the exploration for and production of oil and natural gas from the UK Continental Shelf.

3 Basis of gross estimates: Gross operating surplus (numerator): Gross trading profits from the United Kingdom operations plus rentals received less inventory holding
gains. Gross capital employed (denominator): Value of fixed assets at current replacement cost plus the book value of inventories held in the United Kingdom.

4 Basis of net estimates: Net operating surplus (numerator): Gross operating surplus less capital consumption at current replacement cost.

5 Net capital employed (denominator): Gross capital employed less accumulated capital consumption at current replacement cost.

6 Net rates of return are not a good measure of performance for Continental Shelf companies because of the nature of the fixed assets. This leads to distortions in the

average capital employed.




Annual rates of return of Private Non-Financial Corporations [note 1] - Summary

This worksheet contains one table.

Some cells, in row 6, refer to notes which can be found on the notes worksheet.

Time period, All Private Non-
note and series Financial
identifier row Corporations % -
Gross
Note 1&3
Series Identifier
(coiD) LRWY
1997 144
1998 14.2
1999 127
2000 125
2001 11.8
2002 121
2003 124
2004 12.0
2005 12.0
2006 116
2007 1.1
2008 11.5
2009 10.1
2010 10.7
2011 11.0
2012 1.1
2013 1.1
2014 1.7
2015 116
2016 1.2
2017 1.1
2018 10.9
2019 10.8
2020 10.4
2021 10.6
2022 10.8
2023 10.8

2024 10.8

All Private Non-
Financial
Corporations % -
Net

1.4&5
LRWW

171
16.3
13.5
129
11.6
1.8
12.3
1.8
1.9
1.4
10.7
1.4

9.2
10.2
10.7
1.1
1.2
121
1.8
11.0
10.7
10.2
10.0

9.3

9.7
10.1
10.3
10.3

UK C Shelf UK C Shelf UK Non-C UK Non-C sector sector
companies % - companies % - Net Shelf Private Non- Shelf Private Non- Private Non- Private Non-
Gross Financial Financial Financial Financial
Corporations % - Corporations % - Net Corporations % - Corporations % - Net

Gross Gross
28&3 2,485 3 4&5 3 4&5
LRXD LRXE LRXO LRXP LRYB LRYC
123 13.9 14.6 17.4 15.2 19.7
9.7 9.6 14.6 16.9 14.5 18.4
10.9 "7 12.9 13.6 13.2 15.8
16.3 214 122 12.2 12.9 15.2
15.0 19.7 116 10.9 1.5 125
13.8 17.8 11.9 1.3 122 13.7
13.1 16.9 123 12.0 116 127
125 16.1 11.9 1.5 123 14.1
14.4 19.9 11.8 1.4 125 14.4
15.9 231 1.2 10.5 11.9 13.5
14.4 20.5 10.9 10.0 1.5 12.6
14.8 215 1.3 10.7 124 14.3
10.6 13.9 10.1 8.9 9.7 9.6
13.1 19.1 10.5 9.5 9.8 10.0
15.0 23.0 10.7 9.9 121 14.2
121 17.2 11.0 10.7 114 13.1
10.9 14.6 1.1 10.9 125 15.0
75 7.8 12.0 12.4 15.0 19.6
4.5 1.9 121 125 13.9 17.2
4.1 11 1.7 "7 15.1 19.4
4.5 1.9 116 1.3 16.5 220
7.0 7.0 1.2 10.4 16.5 213
4.9 29 1.2 10.4 14.0 16.3
1.1 -4.5 11.0 10.2 11.9 121
57 4.9 10.9 10.0 122 12.2
11.9 17.9 10.7 9.6 1.3 10.4
4.1 20 1.3 10.7 116 1.3
20 -2.6 114 11.0 11.9 "7

Service sector Service sector

Private Non- Private Non-
Financial Financial
Corporations % - Corporations % - Net
Gross
3 4&5
LRYP LRYQ
16.6 19.4
16.6 19.0
14.3 14.6
13.3 12.8
125 1.3
126 1.2
13.6 12.8
126 1.5
124 1.3
116 10.2
1.3 9.7
11.8 10.7
1.3 10.1
11.8 10.9
11.8 1.0
127 12.8
12.8 13.2
13.9 15.2
14.8 16.6
134 13.9
12.9 12.8
124 1.9
13.5 13.9
13.5 14.0
13.4 13.8
13.3 13.8
14.0 15.2
14.0 15.2



Quarterly rates of return of Private Non-Financial Corporations - Summary [note 1]

This worksheet contains one table.

Some cells, in row 6, refer to notes which can be found on the notes worksheet.

Time period, All Private Non-
note and series Financial
identifier row Corporations % -
Gross
Note 1&3
Series Identifier
(coiD) LRWY
1997 Q1 15.3
1997 Q2 14.1
1997 Q3 14.6
1997 Q4 13.8
1998 Q1 14.8
1998 Q2 14.4
1998 Q3 13.5
1998 Q4 14.0
1999 Q1 13.2
1999 Q2 125
1999 Q3 123
1999 Q4 127
2000 Q1 13.0
2000 Q2 123
2000 Q3 126
2000 Q4 121
2001 Q1 11.5
2001 Q2 12.0
2001 Q3 1.7
2001 Q4 12.0
2002 Q1 12.0
2002 Q2 11.8
2002 Q3 121
2002 Q4 123
2003 Q1 127
2003 Q2 123
2003 Q3 125
2003 Q4 121
2004 Q1 116
2004 Q2 125
2004 Q3 121
2004 Q4 11.8
2005 Q1 11.9
2005 Q2 122
2005 Q3 11.8
2005 Q4 122
2006 Q1 1.7
2006 Q2 12.0
2006 Q3 1.7
2006 Q4 10.8
2007 Q1 10.7
2007 Q2 1.3
2007 Q3 1.1
2007 Q4 116
2008 Q1 11.8
2008 Q2 116
2008 Q3 11.8
2008 Q4 10.9
2009 Q1 10.5
2009 Q2 9.9
2009 Q3 10.4
2009 Q4 9.8
2010 Q1 10.5
2010 Q2 10.5
2010 Q3 10.7
2010 Q4 11.0
2011 Q1 1.1
2011 Q2 10.7
2011 Q3 10.8
2011 Q4 114
2012Q1 10.8
2012 Q2 1.1
2012Q3 1.2
2012 Q4 114
2013 Q1 1.3
2013 Q2 10.8
2013 Q3 1.2
2013 Q4 1.1
2014 Q1 1.3
2014 Q2 1.3
2014 Q3 122
2014 Q4 11.9
2015 Q1 11.9
2015 Q2 11.8
2015Q3 114
2015 Q4 1.1
2016 Q1 1.3
2016 Q2 1.1
2016 Q3 10.9
2016 Q4 1.3
2017 Q1 1.3
2017 Q2 10.9
2017 Q3 11.0
2017 Q4 1.1
2018 Q1 11.0
2018 Q2 11.0
2018 Q3 10.9
2018 Q4 10.6
2019 Q1 10.9
2019 Q2 10.4
2019 Q3 10.9
2019 Q4 10.9
2020 Q1 10.4
2020 Q2 9.8
2020 Q3 1.1
2020 Q4 10.3
2021 Q1 10.1
2021 Q2 10.5
2021 Q3 10.8
2021 Q4 11.0
2022 Q1 10.9
2022 Q2 10.5
2022 Q3 10.7
2022 Q4 11.0
2023 Q1 116
2023 Q2 10.7
2023 Q3 10.7
2023 Q4 10.3
2024 Q1 10.7
2024 Q2 10.8
2024 Q3 10.9
2024 Q4 10.7
2025 Q1 10.6

2025 Q2 10.6

All Private Non-
Financial
Corporations % - Net

1.4 &5
LRWW

18.7
16.5
17.4
15.8
17.5
16.7
15.1
16.0
14.5
13.2
12.8
13.5
13.8
12.5
13.1
12.2
1.1
1.9
1.4
1.8
"7
1.5
1.8
12.2
127
12.2
12.6
1.9
1.1
12.6
12.0
1.5
1.8
12.2
11.6
12.3
11.6
121
11.6
10.2

9.9
10.9
10.6
1.4
1.8
1.5
1.8
10.4

9.7

8.8

9.6

8.7

9.8

9.9
10.2
10.7
10.9
10.2
10.4
1.4
10.4
11.0
1.3
11.6
1.5
10.7
1.3
1.2
1.5
1.5
13.0
125
12.4
12.3
11.6
11.0
1.3
10.9
10.4
1.2
1.1
10.4
10.5
10.7
10.4
10.5
10.3

9.6
10.2

9.3
10.1
10.2

9.4

8.3
10.5

9.2

8.9

9.6
10.0
10.3
10.2

9.6

9.9
10.6
1.5
10.0
10.2

9.4
10.0
10.2
10.5
10.2
10.0
10.0

UK Conti Shelf UK C Shelf UK Non-C UK Non-C sector sector Service sector Service sector
companies % - companies % - Net Shelf Private Non- Shelf Private Non- Private Non- Private Non- Private Non- Private Non-
Gross Financial Financial Financial Financial Financial Financial
Corporations % - Corporations % - Net i % - % - Net i % - % - Net

Gross Gross Gross
28&3 2,485 3 4&5 3 4&5 3 4&5
LRXD LRXE LRXO LRXP LRYB LRYC LRYP LRYQ
14.0 16.6 15.4 18.9 15.3 19.8 18.0 221
116 127 14.3 16.9 13.9 171 16.6 19.5
121 13.5 14.9 17.7 16.3 218 16.3 18.9
1.7 12.8 13.9 16.1 15.4 201 15.3 16.9
10.8 1.4 15.2 18.1 14.6 18.6 17.0 19.6
10.2 10.5 14.8 17.3 15.2 19.4 171 19.8
9.2 8.8 13.9 15.7 13.6 16.8 16.0 18.1
8.7 7.8 14.5 16.7 14.6 18.6 16.3 18.4
8.5 7.5 13.7 15.1 13.6 16.5 15.0 15.9
9.7 9.6 12.8 13.5 13.5 16.3 14.4 14.8
126 14.6 123 127 124 14.4 13.8 13.9
12.8 15.1 127 13.4 13.3 16.0 13.9 14.0
14.5 18.2 12.8 13.4 13.9 16.9 13.8 13.8
16.0 209 11.9 1.8 12.8 15.1 13.3 127
16.8 224 123 12.3 13.3 15.8 13.8 13.6
17.7 241 1.7 1.2 11.8 129 123 10.9
16.7 225 11.0 10.2 116 12.6 11.8 10.3
16.4 221 1.7 1.1 116 127 13.0 121
14.3 18.5 11.5 10.9 11.5 12.4 124 1.1
127 15.7 12.0 1.5 11.5 12.3 12.9 11.6
12.8 16.0 11.9 1.4 13.8 16.6 12.0 10.4
13.8 17.8 1.7 11.0 1.7 129 11.9 10.1
13.0 16.5 12.0 1.4 122 13.4 12.8 1.5
15.4 209 12.0 1.5 1.3 121 13.6 127
14.9 201 125 12.2 11.0 1.5 14.1 13.5
1.3 13.5 124 121 1.3 12.2 13.8 13.0
13.0 16.7 124 12.3 1.7 127 13.8 13.3
13.3 17.3 12.0 1.5 126 14.6 126 1.3
125 16.0 11.5 10.8 11.9 13.2 125 1.4
12.0 156.3 125 12.5 124 14.2 13.2 12.6
13.2 17.3 12.0 11.6 124 14.1 124 1.2
125 16.0 1.7 1.2 127 14.7 122 10.9
13.4 17.9 11.8 1.3 124 14.2 124 1.3
14.1 19.3 12.0 11.6 127 14.8 12.0 10.6
14.5 20.2 11.5 10.9 123 14.2 12.0 10.9
15.4 220 11.9 1.5 125 14.6 13.1 12.3
17.9 26.8 1.2 10.5 125 14.7 121 10.9
171 254 116 1.1 121 13.8 11.8 10.6
15.0 215 114 10.9 121 13.8 1.5 10.1
13.6 18.8 10.6 9.6 1.1 1.8 10.9 9.1
11.5 14.9 10.6 9.5 11.9 13.5 11.0 9.1
122 16.4 1.2 10.5 10.8 1.5 11.5 10.1
14.0 19.7 10.8 9.9 114 12.4 1.2 9.5
19.8 30.7 10.9 10.1 11.8 13.2 116 10.2
16.6 248 114 10.9 12.9 15.2 123 1.5
19.7 31.0 11.0 10.2 13.9 16.7 10.6 8.8
15.7 23.3 114 1.0 1.2 121 11.8 10.8
75 76 1.1 10.6 116 13.0 124 "7
9.9 12.4 10.5 9.5 10.0 9.9 11.9 11.0
8.0 8.9 10.1 8.8 9.4 9.1 114 10.2
10.3 13.4 10.4 9.4 10.0 10.2 1.3 10.1
14.3 214 9.4 7.8 9.4 9.1 10.7 9.1
11.8 16.4 10.3 9.3 9.7 9.6 116 10.6
121 171 10.4 9.4 9.9 10.1 1.7 10.8
13.7 20.4 10.5 9.5 9.8 10.0 11.8 10.9
14.8 226 10.7 9.9 10.0 10.2 121 1.4
15.3 23.7 10.8 10.0 124 14.9 116 10.6
15.6 243 10.3 9.2 123 14.6 114 10.3
14.4 218 10.5 9.6 1.7 13.4 11.5 10.4
14.6 223 1.1 10.7 11.9 13.9 127 12.6
13.8 20.6 10.5 9.7 10.9 121 11.8 11.0
122 17.3 11.0 10.5 10.8 1.8 13.1 13.5
11.5 15.9 1.2 11.0 114 13.0 13.1 13.5
1.1 15.1 114 1.4 126 15.4 12.9 13.3
114 15.6 1.3 1.2 1.1 12.4 13.0 13.5
11.0 14.8 10.8 10.4 114 129 12.9 13.3
10.9 14.5 1.2 1.1 13.9 17.6 127 13.1
10.4 13.5 1.2 1.1 13.7 17.3 125 12.8
9.4 1.5 114 1.5 124 14.7 13.3 14.1
8.1 9.0 116 "7 16.2 215 13.2 13.9
6.6 6.0 126 13.5 16.0 216 14.7 16.7
6.0 4.8 124 13.0 15.6 20.6 14.4 16.1
4.4 1.9 125 13.2 14.8 19.2 14.9 16.8
6.1 4.9 123 12.8 14.7 18.6 15.1 17.2
3.8 0.7 12.0 12.4 126 14.7 14.9 17.0
3.6 0.3 1.7 1.8 134 16.2 14.2 15.5
4.2 1.4 11.9 12.0 15.4 20.0 13.5 14.4
35 0.1 11.8 "7 15.3 19.7 13.5 14.1
4.0 11 114 1.1 14.9 19.1 12.9 13.0
4.5 1.8 11.9 1.8 14.8 18.9 13.5 13.9
4.6 21 11.8 1.8 16.3 217 13.2 13.3
4.3 1.5 114 11.0 16.2 213 125 12.2
4.1 11 11.5 1.2 16.1 212 12.9 129
4.9 28 116 1.3 17.4 23.6 12.9 127
57 4.3 114 10.8 171 228 123 11.6
7.0 7.0 1.3 10.7 16.8 220 127 12.4
8.6 10.1 1.1 10.3 16.6 213 124 "7
6.8 6.7 10.8 9.8 15.4 19.0 124 12.0
57 4.5 1.3 10.6 14.9 18.2 13.6 14.1
53 3.7 10.7 9.6 14.2 16.7 13.0 13.0
4.5 23 1.3 10.6 13.7 15.5 13.5 13.8
4.0 1.2 114 10.8 13.2 14.7 13.9 14.6
1.9 -2.8 11.0 10.2 11.5 1.5 13.6 14.2
1.0 -4.8 10.4 9.1 11.0 10.4 13.2 13.4
1.1 -4.5 11.8 1.4 13.2 14.3 14.0 14.8
0.5 -5.7 11.0 10.0 12.0 12.2 13.2 13.6
1.8 -3.0 10.7 9.6 12.0 12.2 13.0 13.1
35 0.4 11.0 10.2 124 127 13.7 14.4
6.5 6.4 1.1 10.2 125 12.6 13.3 13.7
10.8 15.3 11.0 10.0 11.8 1.4 134 13.8
12.8 19.7 10.8 9.6 114 10.5 13.3 13.6
1.7 17.4 10.4 9.1 1.1 9.9 13.2 13.6
14.6 23.6 10.4 9.1 11.0 10.0 13.0 13.2
8.6 1.2 1.2 10.5 1.7 1.3 13.8 14.7
6.2 6.3 12.0 1.8 123 12.4 14.9 16.8
4.3 21 1.1 10.5 116 1.1 14.0 15.1
3.3 0.3 1.2 10.7 11.5 11.0 13.6 14.4
238 -0.9 10.8 10.0 1.2 10.6 13.5 14.3
1.9 2.7 1.3 10.7 1.7 1.4 13.8 14.8
27 -1.1 1.3 10.9 11.8 11.6 14.1 15.4
1.6 -3.5 116 1.3 12.0 12.0 14.2 15.5
1.8 -3.1 114 10.9 11.9 1.8 14.0 15.3
238 -0.9 1.1 10.6 116 1.4 13.7 14.8
1.9 -2.9 1.2 10.7 11.9 1.8 13.9 15.2



Rates of Return of all Private Non-Financial Corporations [note 1]
This worksheet contains one table.
Some cells, in row 6, refer to notes which can be found on the notes worksheet.

Time period, Percentage rate of  Percentage rate of Gross Operating
note and series return: return: Surplus: £ billion
identifier row Gross Net

Note 3 48&5

Series Identifier

(CDID) LRWV LRWW LRWL
1997 14.4 171 196.1
1998 14.2 16.3 202.7
1999 12.7 135 192.6
2000 125 12.9 202.1
2001 11.8 11.6 202.9
2002 121 11.8 218.0
2003 124 12.3 236.8
2004 12.0 11.8 239.5
2005 12.0 11.9 253.9
2006 11.6 114 261.3
2007 111 10.7 266.3
2008 11.5 114 293.2
2009 10.1 9.2 265.6
2010 10.7 10.2 278.2
2011 11.0 10.7 293.6
2012 111 111 309.2
2013 111 11.2 320.9
2014 11.7 121 350.5
2015 11.6 11.8 357.5
2016 11.2 11.0 359.6
2017 111 10.7 378.8
2018 10.9 10.2 394.2
2019 10.8 10.0 409.2
2020 104 9.3 406.5
2021 10.6 9.7 428.7
2022 10.8 10.1 473.8
2023 10.8 10.3 518.6

2024 10.8 10.3 521.2

Capital
Consumption:
£ billion

BGXZ

61.4

65.6

71.0

76.7

825

88.2

93.6

96.9
101.7
106.9
111.5
118.6
123.4
123.9
1271
130.9
135.1
140.0
146.5
155.6
168.0
177.7
187.3
193.6
200.1
216.2
230.6
237.4

Net Operating
Surplus: £ billion

LRWM

134.8
137.1
121.5
125.5
120.3
129.8
143.2
142.6
152.2
154.4
154.8
174.7
142.2
154.3
166.5
178.3
185.8
2105
211.0
204.0
210.8
216.6
221.9
212.9
228.7
257.6
288.0
283.8

Gross Capital
Employed:
£ billion

LRWT

1358.3
1428.5
1516.7
1616.7
1716.1
1808.6
1911.7
1999.0
2115.0
2256.4
2388.7
2546.1
2619.7
2607.3
2674.4
2783.0
2885.4
3003.8
3089.6
3220.0
3421.2
3629.4
3805.0
3918.2
4041.2
4397.5
4800.1
4836.7

Net Capital
Employed:
£ billion

LRWU

788.6

840.3

901.5

972.3
1040.6
1100.4
1159.6
1206.9
1274.3
1359.2
1445.7
1536.5
1545.2
1519.8
1551.4
1608.1
1664.0
1737.6
1784.0
1860.7
1975.8
2124.0
2227.0
2280.9
2350.1
2562.2
2803.5
2768.5



Rates of Return of UK Continental Shelf (UKCS) companies [note 3]

This worksheet contains one table.

Some cells, in row 6, refer to notes which can be found on the notes worksheet.

Time period, Percentage rate of
note and series return:
identifier row Gross
Note 3
Series

Identifier LRXD
(CDID)

1997 12.3
1998 9.7
1999 10.9
2000 16.3
2001 15.0
2002 13.8
2003 131
2004 12.5
2005 14.4
2006 15.9
2007 14.4
2008 14.8
2009 10.6
2010 13.1
2011 15.0
2012 121
2013 10.9
2014 75
2015 45
2016 41
2017 45
2018 7.0
2019 4.9
2020 1.1
2021 57
2022 11.9
2023 41

2024 20

Percentage rate of
return:

Net

4,586

LRXE

13.9

9.6
1.7
214
19.7
17.8
16.9
16.1
19.9
231
20.5
215
13.9
19.1
23.0
17.2
14.6

Gross Operating
Surplus: £ billion

LRWX

13.8
1.5
13.7
212
20.1
19.1

18.7
23.6
27.3
26.1
28.1
215
254
29.8
25.2
235
16.7
10.3

1.1
17.9
12.6

15.2
35.5
13.0

6.3

Capital
Consumption:
£ billion

BGYB

Net Operating
Surplus: £ billion

Gross Capital
Employed:
£ billion

LRXB

112.2
118.7
125.8
130.2
134.1
138.8
143.4
149.0
163.9
171.7
181.1
190.3
202.4
194.0
199.3
208.1
215.0
222.0
228.5
235.5
248.8
254.7
259.1
259.4
264.1
298.1
314.5
312.2

Net Capital
Employed:
£ billion

LRXC

66.8
70.3
73.8
74.7
75.2
76.9
78.2
80.0
87.7
90.9
95.7
99.3
103.6
97.3
99.4
104.6
109.6
115.3
120.1
124.2
129.5
130.9
131.6
129.5
129.4
143.7
148.7
143.9



Rates of Return of Non-UK Continental Shelf (UKCS) companies [note 3]

This worksheet contains one table.

Some cells, in row 6, refer to notes which can be found on the notes worksheet.

Time period Percentage rate of
and dataset return:
code row Gross
Note 3
Series Identifier

(CDID) LRX0
1997 14.6
1998 14.6
1999 12.9
2000 12.2
2001 11.6
2002 11.9
2003 12.3
2004 11.9
2005 11.8
2006 11.2
2007 10.9
2008 11.3
2009 10.1
2010 10.5
2011 10.7
2012 11.0
2013 111
2014 12.0
2015 121
2016 11.7
2017 11.6
2018 11.2
2019 11.2
2020 11.0
2021 10.9
2022 10.7
2023 11.3

2024 1.4

Percentage rate of
return:

Net
48&5

LRXP

Gross Operating
Surplus: £ billion

LRXG

182.3
191.1
178.9
181.0
182.7
198.9
218.0
220.9
230.3
234.0
240.2
265.1
2441
252.8
263.8
283.9
297.4
333.8
347.2
350.0
367.7
376.3
396.6
403.6
413.6
438.3
505.6
514.9

Capital
Consumption:
£ billion

BGYC

56.8
60.8
66.0
715
77.2
82.8

91.2

95.5
100.6
105.1
111.8
116.4
1171
120.2
123.6
127.6
132.3
138.6
147.4
159.3
169.0
178.5
184.9
191.3
206.4
220.5
227.4

Net Operating
Surplus: £ billion

LRXH

125.5
130.3
112.9
109.5
105.5
116.1
129.9
129.7
134.8
133.4
135.2
153.3
127.8
135.7
143.6
160.3
169.8
201.5
208.7
202.6
208.4
207.4
218.1
218.7
2223
231.9
285.1
287.6

Gross Capital
Employed:
£ billion

LRXM

1246.1
1309.8
1391.0
1486.5
1582.0
1669.8
1768.4
1850.0
1951.1
2084.6
2207.6
2355.8
24173
2413.2
24751
2574.8
2670.5
2781.8
2861.1
2984.5
31725
3374.7
3545.8
3658.9
3777.2
4099.4
4485.6
4524.5

Net Capital
Employed:
£ billion

LRXN

721.8

770.0

827.7

897.7

965.4
1023.5
1081.4
1126.9
1186.6
1268.4
1350.1
1437.2
1441.6
1422.5
1451.9
1503.5
1554.3
1622.3
1663.9
1736.5
1846.2
1993.1
2095.4
2151.4
2220.6
2418.5
2654.8
2624.6



Rates of Return of Manufacturing Sector of Private Non-Financial Corporations

This worksheet contains one table.

Some cells, in row 6, refer to notes which can be found on the notes worksheet.

Time period, Percentage rate of
note and series return:
identifier row Gross
Note 3
Series

Identifier LRYB
(CDID)

1997 15.2
1998 14.5
1999 13.2
2000 12.9
2001 11.5
2002 12.2
2003 11.6
2004 123
2005 12.5
2006 11.9
2007 11.5
2008 12.4
2009 9.7
2010 9.8
2011 121
2012 11.4
2013 12.5
2014 15.0
2015 13.9
2016 15.1
2017 16.5
2018 16.5
2019 14.0
2020 11.9
2021 12.2
2022 11.3
2023 11.6

2024 11.9

Percentage rate of
return:

Net

485

LRYC

19.7
18.4
15.8
15.2
12.5
13.7
12.7
14.1
14.4
13.5
12.6
14.3

9.6
10.0
14.2
13.1
15.0
19.6
17.2
19.4
22.0
213
16.3
121
12.2
10.4
11.3
1.7

Gross Operating
Surplus: £ billion

LRXR

51.0
48.8
453
45.4
412
43.8
418
44.1
453
44.4
428
48.5

39.7
49.0
47.4
52.6
63.6
59.7
67.4
79.0
80.5
71.3
61.9
64.4
64.8
71.8
73.6

Capital
Consumption:
£ billion

BGYI

15.0
14.9
15.4
15.9
16.3
16.5

16.5
16.6
16.9
16.9
17.7

18.2
18.5
18.7
19.2
19.6
20.4
213
229
243
26.1
275

31.2
32.8
329

Net Operating
Surplus: £ billion

LRXS

36.0
33.9
29.9
29.5
249
27.3
252
27.7
28.6
27.6
25.9
30.8
21.0
215
30.5
28.6
33.4
44.0

46.2
56.1
56.2
45.2
34.4

33.6
39.0
40.7

Gross Capital
Employed:
£ billion

LRXZ

335.8
336.7
3431
350.6
356.8
3571
358.8
357.8
362.7
371.8
3735
392.0
407.5
404.3
405.9
413.6
419.8
423.0
431.0
446.8
478.9
488.5
508.8
518.4
528.6
572.6
616.2
621.7

Net Capital
Employed:
£ billion

LRYA

182.6
184.7
189.0
194.7
198.9
198.5
198.1
196.4
198.6
203.3
205.2
216.2
2193
215.1
215.2
218.6
2215
223.9
228.9
238.3
255.4
264.2
278.6
283.9
293.1
3225
3455
348.4



Rates of Return of Service Sector of Private Non-Financial Corporations

This worksheet contains one table.

Some cells, in row 6, refer to notes which can be found on the notes worksheet.

Time period, Percentage rate of
note and return:
series identifier Gross
row

Note 3
Series

Identifier LRYP
(CDID)

1997 16.6
1998 16.6
1999 14.3
2000 13.3
2001 125
2002 12.6
2003 13.6
2004 12.6
2005 124
2006 11.6
2007 11.3
2008 11.8
2009 11.3
2010 11.8
2011 11.8
2012 12.7
2013 12.8
2014 13.9
2015 14.8
2016 134
2017 12.9
2018 124
2019 135
2020 135
2021 134
2022 13.3
2023 14.0

2024 14.0

Percentage rate of

return:
Net

48&5

LRYQ

19.4
19.0
14.6
12.8
1.3
1.2
12.8
11.5
1.3
10.2

9.7
10.7
10.1
10.9
11.0
12.8
13.2
15.2
16.6
13.9
12.8
11.9
13.9
14.0
13.8
13.8
15.2
15.2

Gross Operating
Surplus: £ billion

LRYF

111.2
121.2
113.5
1153
118.4
128.3
150.4
149.0
156.5
157.6
163.5
181.2
177.5
184.1
187.8
210.6
219.2
248.4
272.0
256.1
261.7
272.3
309.8
319.2
3245
347.8
398.1
414.6

Capital
Consumption:
£ billion

BGYK

34.3
38.1
425
471
52.2
571
62.0
65.0
68.9
731
76.9
81.9
84.8
85.5
87.7
90.2
92.8
96.5
101.2
108.2
117.0
1241
130.2
134.1
138.2
148.3
158.4
164.3

Net Operating
Surplus: £ billion

LRYG

76.9
83.2
70.9
68.1
66.2
71.2
88.4
84.0
87.6
84.5
86.6
99.3
92.7
98.6
100.1
120.5
126.4
152.0
170.8
147.9
144.8
148.3
179.7
185.1
186.3
199.4
239.7
250.3

Gross Capital
Employed:
£ billion

LRYN

673.0

7295

795.4

865.9

941.4
1018.1
1108.6
1181.5
1260.4
1360.6
1449.9
1540.4
1567.2
1558.1
1593.7
1657.0
1711.8
1784.9
1842.0
1919.4
2034.7
2187.3
2290.7
2360.5
2427.2
2612.1
2838.7
2954.8

Net Capital
Employed:
£ billion

LRYO

398.2
438.9
484.5
534.9
587.8
637.9
690.6
730.4
7745
833.4
886.1
930.1
919.9
900.4
911.1
939.1
960.0
996.9
1026.1
1068.1
1134.9
1241.3
1295.1
1323.1
1351.4
1450.0
1580.8
1643.3



Revisions to Annual and Quarterly Net Rates of Return of Private Non-Financial Corporations

‘This worksheet contains two tables with one blank row in between them,

Time period Al Private Non- i
and series Financial ~ Shelf companies - Shelf companies - sector PNFCs -
identifier row Corporations - percentage percentage percentage
percentage
eries

Identifier LRWW LRXE LRXP LRYC
(CDID)

1997 34 24 35 53
1998 26 16 26 50
1999 19 16 19 46
2000 17 20 17 a4
2001 15 18 14 40
2002 1 16 1.0 a1
2003 09 15 09 40
2004 07 13 07 a1
2005 05 11 05 40
2006 05 09 05 a1
2007 04 08 04 a1
2008 05 07 05 45
2009 05 05 05 39
2010 03 06 02 36
2011 02 07 02 a1
2012 02 05 02 38
2013 01 05 00 40
2014 02 04 01 49
2015 01 03 01 45
2016 02 03 01 5.2
2017 01 03 01 55
2018 01 03 01 53
2019 01 03 02 40
2020 0.0 02 0.0 34
2021 04 03 05 38
2022 07 06 07 36
2023 08 03 08 38
Time period UK Conti UK i i
and series AIIPNFCs - Shelf companies - ~ Shelf companies - sector PNFCs -
identifier row percentage percentage percentage percentage
Series Identifier LRWW LRXE LRXP LRYC
1997 Q1 37 23 38 53
1997 Q2 34 20 35 48
1997 Q3 33 21 34 56
1997 Q4 30 19 31 53
1998 Q1 29 18 31 51
1998 Q2 26 17 28 52
1998 Q3 24 16 25 46
1998 Q4 24 14 24 50
1999 Q1 21 14 24 46
1999 Q2 19 15 19 46
1999 Q3 18 18 18 a4
1999 Q4 18 17 19 46
2000 Q1 18 19 18 a7
2000 Q2 16 20 16 a4
2000 Q3 17 20 16 a4
2000 Q4 16 24 15 40
2001 Q1 15 20 15 39
2001 Q2 15 19 14 40
2001 Q3 15 18 15 a1
2001 Q4 13 15 13 40
2002 Q1 12 16 12 46
2002 Q2 12 17 11 40
2002 Q3 1 15 1.0 a1
2002 Q4 1.0 17 09 38
2003 Q1 11 17 11 38
2003 Q2 09 13 09 40
2003 Q3 10 15 09 40
2003 Q4 09 14 08 a4
2004 Q1 08 14 08 40
2004 Q2 07 14 08 a1
2004 Q3 08 14 07 a1
2004 Q4 07 12 07 a1
2005 Q1 06 12 06 42
2005 Q2 05 11 04 42
2005 Q3 05 10 04 40
2005 Q4 05 1.0 04 40
2006 Q1 06 10 06 a4
2006 Q2 05 09 04 a1
2006 Q3 05 08 04 42
2006 Q4 05 08 04 38
2007 Q1 05 08 04 a4
2007 Q2 05 08 04 39
2007 Q3 04 07 04 42
2007 Q4 04 08 04 42
2008 Q1 05 07 05 47
2008 Q2 05 08 05 49
2008 Q3 04 07 04 40
2008 Q4 05 05 05 a1
2009 Q1 06 05 06 39
2009 Q2 05 05 05 38
2009 Q3 05 06 05 a1
2009 Q4 05 07 05 37
2010Q1 03 06 02 35
2010 Q2 02 06 02 36
2010 Q3 02 07 02 37
2010 Q4 02 07 02 34
2011Q1 03 07 02 45
201102 03 07 02 43
201103 02 06 02 40
2011 Q4 01 07 02 37
201201 01 06 01 37
201202 03 05 02 36
2012 Q3 01 05 01 39
201204 01 05 02 40
201301 02 06 01 38
2013 Q2 02 05 01 38
2013 Q3 01 05 041 a4
2013 Q4 01 05 00 43
2014Q1 02 04 02 42
2014 Q2 02 04 02 52
2014Q3 01 03 01 5.2
2014 Q4 03 03 02 50
2015Q1 01 03 01 48
2015 Q2 02 03 02 a7
2015 Q3 01 03 01 42
2015 Q4 00 03 00 43
2016 Q1 01 03 01 53
2016 Q2 02 03 02 53
2016 Q3 01 03 01 52
2016 Q4 01 02 00 52
201701 01 03 01 55
2017 Q2 02 03 01 53
2017Q3 01 02 01 5.2
2017 Q4 00 03 00 56
2018 Q1 01 03 0.0 55
2018 Q2 02 03 01 54
2018 Q3 02 04 02 5.2
2018 Q4 01 03 01 48
2019 Q1 0.0 03 0.0 46
2019 Q2 041 03 02 41
2019 Q3 0.2 03 0.2 37
2019 Q4 02 03 03 35
2020 Q1 0.2 03 0.2 33
2020 Q2 00 02 00 32
2020 Q3 03 02 03 39
2020 Q4 01 02 00 34
2021 Q1 01 02 0.1 35
2021 Q2 03 03 03 37
2021 Q3 07 03 07 41
2021 Q4 08 05 09 a1
2022 Q1 07 06 07 38
2022 Q2 4 05 07 36
2022 Q3 05 07 06 35
2022 Q4 08 05 07 38
2023 Q1 08 02 09 42
2023 Q2 06 03 07 35
2023 Q3 10 06 09 36
2023 Q4 07 04 07 36
2024 Q1 10 08 11 a2
2024 Q2 14 041 15 43

Service sector
PNFCs - percentage

Service sector
PNFCs - percentage
LRYQ
15
11
09
08
01
00
03
04
08
06
07
07
07
07
08
07
05
07
07
1.0
1
1.0
13
16
16
16
18
15
15
7
7
16
19
1.9
18
24
7
7
7
7
7
17
18
18
7
16
16
1.9
15
15
15
13
18
18
18
18
7
16
18
7
7
18
19
18
18
1.9
19
RE]
7
18
19
16
18
18
18
17
16
15
16
7
16
15
16
16
15
13
13
1.2
14
15
16
7
14
1.2
1.0
14
1.2
08
0.2
01
04
02
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